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Thecontent of this documenthasnot beenapprovedby an authorisedpersonwithin the meaningof the FinancialServicesand Markets Act 2000 Relianceon
this documentfor the purposeof engagingn any investmentactivity may exposean individualto a significantrisk of losingall of the property or other assets
invested Thesepresentationslides(the & { f A ha$aeenpreparedby, and are the sole responsibilityof, the directors of HummingbirdResourcelc (the
a / 2 Y LI TYiasetlikectorshavetakenall reasonablecareto ensurethat the factsstatedhereinaretrue to the bestof their knowledge information andbelief.
TheseSlidesdo not comprisean admissiondocument, listing particularsor a prospectusrelating to the Companyor any subsidiaryof the Company,do not
constitutean offer or invitation to purchaseor subscribefor any securitiesof the Companyand shouldnot be relied on in connectionwith a decisionto purchase
or subscribefor any suchsecurities The Slidesand any accompanyingerbal presentationdo not constitute a recommendatiorregardingany decisionto sellor
purchasesecuritiesin the Company By acceptingthese Slidesyou confirm, representand warrant that you have consentedto receiveinside information (as
defined in the CriminalJusticeAct 1993 and the FinancialServicesand Markets Act 2000 (asamended)),and you agreenot to deal in any securitiesof the
Companyuntil suchtime assuchinsideinformation hasbeenmadepublicand until suchtime that the Placinghasbeenpubliclyannouncedby the CompanyThe
Slidesand any accompanyingverbal presentationare confidential and are being suppliedto you solely for your information. The Slidesshould not unless
otherwiseagreedin writing by the Companybe reproducedor distributedto anyother personor published,in wholeor in part, for any purpose Noreliancemay
be placedfor any purposewhatsoeveron the information containedin the Slidesandthe accompanyingerbalpresentationor the completenesr accuracyof
suchinformation. No representationor warranty,expressor implied, is givenby or on behalfof the Companyor its shareholdersdirectors,officersor employees
or anyother personasto the accuracyor completenes®f the information or opinionscontainedin the Slidesandthe accompanyingerbalpresentation,andno
liability is acceptedfor any suchinformation or opinions(includingin the caseof negligenceput excludingany liability for fraud). The Slidescontain forward-
lookingstatements,whichrelate, inter alia,to the / 2 Y LJI pfobd@edstrategy,plansand objectives Thecontent of this documenthasnot beenapprovedby
an authorised person within the meaningof the FinancialServicesand Markets Act 200Q Relianceon this documentfor the purpose of engagingin any
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> YANFOLILA FIRST GOLD > 132,0000z IN YEAR 1 PRODUCTION
POUR TARGETED IN 2017 AT US$620/0z CASH COST )

>107,0000z PER YEAR > 60% IRR AND US$162m
" WITH 8 YEAR LoM NPV

> TWO LARGE-SCALE
GOLD ASSETS

> US$75M RAISED IN 2016

> 6.4Moz GOLD INVENTORY > LARGEST GOLD MINING

FUND RAISE ON AIM IN
4 YEARS

> 2.2Moz AU YANFOLILA
GOLD PROJECT IN

MALI > SHAREHOLDERS

INCLUDE GOLD FIELDS,
MAJEDIE, FIDELITY,
CAPITAL, SLOANE
ROBINSON, ODEY AM

> 4.2Moz AU DUGBE GOLD
PROJECT IN LIBERIA
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> LONDON AIM-LISTED
GOLD DEVELOPMENT &
EXPLORATION COMPANY

>FOCUSED ON WEST AFRICA
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> NEAR-TERM GOLD
PRODUCTION
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NEAR TERM REVENUE GENERATION FROM FULLY¥YUNDED
HIGH MARGIN YANFOLILA PROJECT IN MALI

GLOBAL GOLD INVENTORY OF 6.4Moz AND ~5,000KM? OF
EXPLORATION GROUND IN MALI, LIBERIA & SENEGAL

A 2.2Moz Au @ 2.4g/t
A Reserve Grade of

YANFOLILA,
MALI

3.14¢9gl/t
107,0000z per year
UusSs$ie62m NPV @%$1,250
60% IRR
US$695/0z AISC

vid34al

LIBERIA MDA granted for 25 years
DFS stage
Power and processing
improvements on -going
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DUGBE, A 4.2Moz Au @ 1.4g/t
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CREATE THE NEXT GENERATION GOLD COMPANY BY
COMMISSIONING THE YANFOLILA GOLD PROJECT &
ADVANCING DUGBE GOLD PROJECT IN CONJUNCTION
WITH EVALUATING NEW PROJECTS
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DEVELOPMENT
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PRODUCTION

EXPLORATION EXPOSURE
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ASSESS
STRATEGIC
OPPORTUNITIES
AHEAD OF THE
NEXT RISING
GOLD MARKET

MAXIMISE ON
NEW DISCOVERY
OPPORTUNITIES
ACROSS LARGE
LAND HOLDING

DUGBE AND
YANFOLILA
OFFER

BRINGING FuULLY
FUNDED
YANFOLILA TO
LOW-COST
PRODUCTION IS
THE IMMEDIATE
PRIORITY

SIGNIFICANT
DEVELOPMENT
UPSIDE
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Russell King

Chairman

SHEC Committee DanielBetls Technical Advisory Committeg

A William Cook A lan Cockerill
A David Hebditch A David Lunt
A Kate Harcourt A Mark Calderwood
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Robert Monro Sean Bunn DarrenGibcus Thomas Hill
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Head of Business - Senior VP ' General Manager : Finance Directo
Development Project Delivery Wd Yanfolila 4

* Full biographies of Senior Management Team can be found on the websil
http://hummingbirdresources.co.uk/corporat&/senior-management/
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REGIONAL
OPPORTUNITY
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WEST AFRICA:PROVEN AND ESTABLISHED MINING JURISDICTIONS

MALI

I F N Odrgasi gold producer

2013 electiong, widely praised for transparency,
ElTicompliant country since 2011

3% royalty and 30% basic tax rate

No restrictions on foreign investment or capital
flows in and out of Mali

LIBERIA

Mining contributes to 10% of economic growth

Favourable fiscal regingeexpected 3% royalty
and 25% basic tax rate

A promining government

ﬁENEGAL

GUINEA

]

ovia

Greenville

MALI
Yanfoli

la Gold Project

GHANA

Abi

BENIN

TOGO

Liberia remains democratic since political stability

was restored in 2003

Africa's newest gold mine

Post Birimian

Major Gold
Mine/Resource
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FULLY FUNDED TO PRODUCTION, CIL TANK CONSTRUCTION
UNDERWAY

Regional prospective greenstone belt
Morila 8.5Moz Au,Syama7.9Moz Au,
Loulo15.5Mo0z Au andsadiolal2Moz Au

Developing Yanfolila as a low cost, high
grade, open multpit mining operation
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Right sized project to 1.2Mtpa from
3Mtpa since acquisition from Gold
Fields

Phase 1&2: 770Koz recovered over 8
& S| N&M pits
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Over 1Moz gold outside mine plan as
proven upside
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