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EXPLORATION STRATEGY
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* Gonka has the potential to bring higher grade ounces into the mine plan from year 3
Shaded area: Potential ozs from discovered resources not converted to reserves already on the mining permit
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MINERAL RESERVE POTENTIAL

2018 EXPLORATION STRATEGY

Pursue the “1l ow hanging frui-t
Convert known remaining Resources (1.5Moz) into Reserves
Prioritise the deposits which have the greatest impact to mine life, grade
profile, blend requirements etc.

TABLE OF MINERAL RESOURCES (AS AT 2 DECEMBER 2015)

JORC compliant (2014 & 2015) GFL 2012 SAMREC 2009 GFL 2013 DRS (unconstrained)
(constrained)

8,314,000 3.03 808,700

KW 6,426,000 2.44 505,500 505 240

GK 1,500,000 2.90 139,000 1,311,000 4.03 169,900 310 169
SW 2,110,000 2.03 138,000 1,667,000 2.08 111,500 250 66
GW 1,160,000 1.98 73,900 49,200 1.52 2,400 76 16
KS 2,020,000 1.31 85,400 950,000 1.50 45,800 131 85
BM 2,347,000 0.81 61,100 61

SE 635,000 3.04 62,100 62 37
Total 18,645,000 2.65 1,588,200 3,520,000 1.98 224,400 6,324,200 1.92 390,700 2,203 680 486
Total HUM 28,489,200 2.41 2,203,300 1,523
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MINERAL RESERVE POTENTIAL

FOCUS ON THE ‘LOW HANGING FRUIT’

Priority One Priority Two

( )

AGK : 169Kozs Open Pit /SE : 37kozs GXkronly
(“OP”) & UndégH(HBR 2015 Optimisatign
(“uUG”) ( DRA |s study)

: - N.B.
AE : 113Kozs UG (DRA /GW : 16K0zsOx-Tr

study) — only (HBR 2015 A Current Resource to Reserve conversion =
y Optimisation study) 50-55%. SE has highest resource
L ) conversion at 60%
A No numbers above take into account
r ™ ial i
_ . potential into the fresh rock at SW, SE,
?\S..WO ;esTﬁrgg;istigr)l(glje AKS : 85Kozs Ox (GFL GW or further resource potential at GK,
CTr ) only (HBT SAMREC 2013 ipmit KE & KW
Optimisation study) Resources) A Project team can optimise and improve
\ J conversion
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EXPLORATION STRATEGY

THREE-PART STRATEGY

Increase and maintain Mineable Reserves to 10 y®d via

conversion of resources to reserves i.e. GK, SWEESE, GW,
KS

Discover extensional resources at current deposits to create
pipeline of reserve replacement

ldentify new targets and delineate new resources or find
synergies with nearby explorers i.e. Cora Gold etc.
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BUDGET & CURRENT ACTIVITIES

BUDGET: US$8-10 million year
No more than 15% of annual free cash flow

2017: Consolidation, awaiting mill staup:
Employed 1 x senicgxpgeologist & 1 x GIDatabase Manager
Actively recruiting exploration manager & chief mineral resource geologist
Recruiting full Malian exploration staff
Conducted KE UG scoping study
Completed Structural study on Gonka and KE-U13 Paul Stenhouse
Desktop structural study review SE & SWr Paul Stenhouse
Exploration Targeting studyJohn Beeson
pXRHANstrument upgrades & SGBKRHab setup
GK & KE mafic dyke petrology & whole rock elemental analysis
Datashed(Database) upgrades and merging
Geophysics rgrocessing and reénterpretation
Implicit modelling (Leapfrog equivalent) training
Drilling tenders sent out
Drill Planning active & ongoing
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GEOLOGY & GEOLOGICAL DATABASE

Komana West to Komana East Sub
Basin Schematic Block Diagram

Komana
West

HUM purchased the project with a US$105M
dataset containing:
Soils (800x200m grid) Au & multielement
Reconnaissance drilling (RAB, AC)

Air mag,radiometrics gravity & IP 8 drilled deposits with 2.2Mozs
Regolith & WAXI geological mapping resources .
In-depth understanding 361,000m of resource drilling
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DEPOSITS: 2018 DRILLING
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. Gonka(GK)
Komana East (KE)
Komana West (KW)

. SanioumaléNest (SW)
. SanioumaleEast (SE)
GuirinWest (GW)

OO0k, WNBE
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EXPLORATION TARGET CRITERIA

WHAT ARE WE LOOKING FOR?

Grade >1.2 g/t (unless large low grade heap leach)

Clear host and control (good continuity & gold distribution)
High recoveries (>88%)

Simple mineralogy, preferably Gold only

Fresh or Oxide

Open Pit or Underground

Truckabledistance (<25km) to process plant, unless economic as a stand alone
plant i.e. gravity or heap leach

N.B
The above, combined with targeting criteria, determines ranking and prioritisation for drilling & budget expenditures

PRODUCE DEVELOP EXPLORE

10



GONKA: OPEN PIT & UG

FACTS
A 5km from Process Plant
A Basalt / mafic dyke hosted
T A Grades improve with depth
wre_al_02triwr A 47,000m resource drilling
SRRV A All Inferred Resources
[ABSENT] A .
- 254] A Strip ratio : 8:1
[4.5] ,
(5.8) A UG : 77kozs (DRA study)
W 512136 A Mineral Resource open
A 54% conversion
A 169Kozs from 310Kozs
Tonnes g/t
o 40,000 1,223,451 2.33 91,662
3 20,000 uG 538,796 4.47 77,424
A e e = o
0 "
Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 UGext 2,150,000 4.32 299,000
m Ounces recovered - OP Ounces m Ounces recovered - UG Ounces 3,912,247 3.72 468,086
* UG-extension not yet proven and is based on an assumption of geological continuity
PRODUCE DEVELOP EXPLORE

11



KOMANA EAST: UNDERGROUND POTENTIAL

Mine design - Option 2 N Ummingapo

Northern stopes FACTS

A Sediment / mafic dyke
Southern stopes : . g
- T : g A 76,000m resource
T—_ * o drilling

A OP : 440Kozs
A Strip ratio : 13:1
A UG : 113kozs (1Mt)
Komana East annual schedule - Option 1 _ A Mineral Resource
Unit Average | Total Yearl | Year2 Year 3 Year 4 (0] p en
Total tonnes tonnes 1446459| 219417 | 486899 489022 ( 251121 4 6 8 0/ .
Ore tonnes tonnes 1036379| 61079| 366514| 366497 | 242289 . o conversion
Waste tonnes tonnes 410079 158338 | 120385| 122525 8832 A 553kozs from 808Kozs
Gold ounces troy ounces 113278 5442 45213 42472 20 152 4 . . .
Gold grade gt 3.40 2.77 3.84 3.60 2.59 A EX|St|ng infrastructure
Development metres metres 9231| 2570 3152 3115 394 in p lace
Waste development metres 5325 2026 1590 1607 102
Ore development metres 3906 544 1562 1507 292

DRA

N.B.
A Northern UG shoots not included, further drilling required
A Of 113kozs, Indicated : 520kt @ 4.55g/t = 76kozs, Inferred : 500kt @ 2.33g/t = 37kozs

PRODUCE DEVELOP EXPLORE
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SANIOUMALE WEST: RESOURCE GROWTH

FACTS
A 21km by haul road
A Sediment hosted
A >2km long
A Stacked lenses
A 17,000m resource drilling
A Indicated JORC Resources
A Resources OXr : 138Kozs
A Resources GFL Fr: 112Kozs
A Reported only OXr (75m)
A Mineral Resource open
A Pit Optimisation 6&ozs(OxTr
ALl_PPM only)
I A Mineral Resource open
[ 02-06gt A 47% conversion
= A 66kozs from 138Kozs

B =3t

N.B.
A Lowest drill metres for resource ounces delineated, i.e. best bang for our buck
A Ore body geometry works for good pit econormigkw strip ratio

PRODUCE DEVELOP EXPLORE
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N.B.
A Underground potential SNDD0029 14748m @ 15.1 g/t Au

14

FACTS

I I I I D D D D D >

20 kms by haulroad

Basalt / Mafic dyke hosted
2.2km long

Similar to GK & KE
21,000m resource drilling
Indicated JORC Resources
Resources OXr : 62Kozs
GFL didn’t mo d
Reported only OXr (75m)
Mineral resource open

Pit Optimisation 3kozs
(OxTr only)

A Mineral Resource open
A 60% conversion
A 37kozs from 62Kozs
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GUIRIN WEST: RESOURCE POTENTIAL

FACTS
A Sediment hosted
2km long
6-7 small pits
23,000m resource drilling
Indicated JORC Resources
Resources OXr: 73Kozs
Reported only OXr (50m)
Mineral resource open
. Pit Optimisation 1&ozs(OxTr

T . on Iy)

Mineral Resource open
22% conversion
16kozs from 73Kozs
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B =01gt
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[] 03-06gt
[ 06-1gt
B 1-3gt
B =39t

I l Bxaggeration ]
Mid-Point: Width:

— | ¥ Apply clipping
x [pesszerz || &0 =
Y: |1244560 _|::| Position
Z: |306.57 _|::| 4 » [ Dynamic

N.B.
A ForLoMplanning requirements could advance priority as source of HG Ox
A Lowest conversion ratio due tefsmall pits limited by no model into fresh

PRODUCE DEVELOP EXPLORE
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KOMANA WEST: RESOURCE POTENTIAL

FACTS

A Basalt, Sediment &
Porphryhosted

+2-3km long

86,000m resource
drilling

Indicated JORC
Resources

Reserves: 240Kozs
Total Resource: 505kozs
Strip Ratio: 12:1
Mineral resource open
47% conversion
239kozs from 505Kozs
Existing infrastructure in
place

>\

2015 resource model and final pit design (based on $bx@@timisations)

I > T D D D

N.B.

A Most drilling for least amount of Resounzsi.e. complex geometry
A Exploration potential to north and south of pit along strike

A Possible UG potential under main grade domain in the north pit

PRODUCE DEVELOP EXPLORE

16



KABAYA SOUTH: FUTURE RESOURCE POTENTIAL

2Mt @ 1.3g/t inpit resource

-
>
@)
-
wn

>25km by haul road
Sediment hosted

+5-6km long zone

Pit 1.2km long

Ox zone > 100m deep
41,000 m resource drilling
SAMREC Resources
GFL & Glencar drilled
In-pit Resources: 85Kozs
Total Resource: 130kozs
Mineral resource open
65% conversion

85kozs from 130Kozs

Gold Grade legend
Blue < 0.6

Green 0.6 to 1.0
Brown 1.0 to 2.0
Red 2.0 to 4.0

> T > I T D D T D D I D D

N.B.
A Further project team work require to evaluate & advance i.efgasibility (Met & Geotechnical test work required)
A Prospective area, but not in 2018 drill plan

PRODUCE DEVELOP EXPLORE
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FURTHER GROW POTENTIAL
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NEW DISCOVERIES, NEW RESOURCES

Highest probability of making a new discoveries will be along known gold
bearing structures:
SankaranShear zone Gonka Link, SE UG?
KomanaWest fault— Soloba& Kama, K\AWN UG
Faliko—Fodelato BadogeMalikilazone
Farasabdaault Zone Kabaya
(Possibility is that deposits will exist along these structures that are blind,

Targeting Oftera - maximum score 18
Structoral Critoria

Cowers hroadiy N-5 trending shear zone [ 3) aad/or ithological contad - comapteacy contrast {2)
Cowers Cross-cutting Faudt (NE trending fault -3, othar faut trend 2}

Geochemical Critesia

Along stefke from known A minesalization |2] or covers ane of morne sear-surface Au showings
or Au-in-sosl anomalies, exc placer(l)

Associated coheerent As in soil asomaly (1)

Associated cohesrent W in soll anomady (1)

Other sodated pathfinder (Mo, Bi, 5o in sail element anomaly | L)

Swratigraghic Crivaria

Occurs praximal 10 3 wolcasic befs contacr (1)

Presence of lelsic/imermediate porphyrytic intresions (1)

Previous Driding

One or moee Sl holes with max Au O.Sppm- Lppens (3], §:3pam (4], >=3ppm |5}

Total Scove (18]
Target Type (B - brownfields; G - preenfields)
Target Priceity (H - Highy M - Moderate; L - Low]

Targeting Criterta - madmum score 20
Swatigraghic Criteria (added to reflect pre-WAN geclogy interpretation which identified preser
Proscimal (<lem distance) to late -basin sedimentary sequence; inversion stnuctere (2}

Pre-WAXI Simplified Geology Map with Targets

30 targets identified on above criteria

PRODUCE DEVELOP EXPLORE
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PLANNED EXPENDITURE

KEUG- 113kozs Gonka- 169kozs Summary
+ ext + ext SE=37kozs + Total $8.7M
6,000m for 22,000m for Fresh Targeting 401kozs = $22/ reserv
$1.2M $3.4M GW-16kozs + 07
Fresh 26% Resource Reserve
13,000m for conversion
AL CE KWEN $1.2M Total drilling : 70,000m

=reeh 5.000m for 10,000m for Drilling to commence in May
14,000m for : $6 AM . S —————w—
$15M ’ » : A - Al | .'[Ym‘«‘ﬂp' i

S - M—
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SUMMARY 575

ARYARVAR!
ARYARVARVER)

Low risk, high reward strategy

Good $bz expenditure

De-risking / Infilling of current Resources

Good potential to increase known Resources and
expected Reserve conversion

Aligned to Life of Mine plan

> > >

>\

Extensive target pipeline
Convert new and existing resources
Experienced team & local knowledge

> > >
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