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YANFOLILA PRODUCTION FORECAST: HIGH GRADE, LOW COST GOLD PRODUCTION

Grade (g/t)

Ounces of gold (Koz)

* Gonka has the potential to bring higher grade ounces into the mine plan from year 3
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Shaded area: Potential ozs from discovered resources not converted to reserves already on the mining permit
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MINERAL RESERVE POTENTIAL
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ÁPursue the ‘low hanging fruit’  
Á Convert known remaining Resources (1.5Moz) into Reserves
Á Priorit ise the deposits which have the greatest impact to mine l i fe, grade 

profi le, blend requirements etc.

2018 EXPLORATION STRATEGY

Pit JORC compliant (2014 & 2015) GFL 2012 SAMREC 2009 
(constrained)

GFL 2013 DRS (unconstrained)

Tonnes g/t oz Tonnes g/t oz Tonnes g/t oz Resource Reserve Potential

KE 8,314,000 3.03 808,700 808 440 113

KW 6,426,000 2.44 505,500 505 240

GK 1,500,000 2.90 139,000 1,311,000 4.03 169,900 310 169

SW 2,110,000 2.03 138,000 1,667,000 2.08 111,500 250 66

GW 1,160,000 1.98 73,900 49,200 1.52 2,400 76 16

KS 2,020,000 1.31 85,400 950,000 1.50 45,800 131 85

BM 2,347,000 0.81 61,100 61

SE 635,000 3.04 62,100 62 37

Total 18,645,000 2.65 1,588,200 3,520,000 1.98 224,400 6,324,200 1.92 390,700 2,203 680 486

Total HUM 28,489,200 2.41 2,203,300 1,523

TABLE OF  MINERAL RESOURCES (AS  AT  2  DECEMBER 2015)



MINERAL RESERVE POTENTIAL
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N.B.
Å Current Resource to Reserve conversion = 

50-55%. SE has highest resource 
conversion at 60%

Å No numbers above take into account 
potential into the fresh rock at SW, SE, 
GW or further resource potential at GK, 
KE & KW

Å Project team can optimise and improve 
conversion  

FOCUS ON THE ‘LOW HANGING FRUIT’ 

Priority One

ÅGK :  169Kozs Open Pi t  
(“OP”) & Under Ground 
(“UG”) (DRA study)

ÅKE :  113Kozs UG (DRA 
study)

ÅSW  :  66Kozs Oxide 
(“Ox”) –Transi t ional  
(“Tr”) only (HBR 2015 
Optimisat ion study) 

Priority Two

ÅSE :  37kozs Ox-Tr only 
(HBR 2015 Opt imisat ion 

study) 

ÅGW :  16 KozsOx-Tr
only (HBR 2015 

Opt imisat ion study) 

ÅKS :  85Kozs Ox (GFL 
SAMREC 2013 In-pi t  

Resources)
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Increase and maintain Mineable Reserves to 10 year LoM via 
conversion of resources to reserves i.e. GK, SW, KE-UG, SE, GW, 
KS  

Discover extensional resources at current deposits to create 
pipeline of reserve replacement 

Identify new targets and delineate new resources or find 
synergies with nearby explorers i.e. Cora Gold etc.

THREE-PART STRATEGY

1.

2.

3.



BUDGET & CURRENT ACTIVITIES
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2017: Consolidation, awaiting mill start-up:
Á Employed 1 x senior exp geologist & 1 x GIS-Database Manager
Á Actively recruit ing exploration manager & chief mineral resource geologist
Á Recruit ing ful l  Malian exploration staff
Á Conducted KE UG scoping study
Á Completed Structural study on Gonka and KE UG –Dr Paul Stenhouse
Á Desktop structural study review SE & SW –Dr Paul Stenhouse
Á Exploration Targeting study –John Beeson
Á pXRFinstrument upgrades & SGS pXRFlab set-up
Á GK & KE mafic dyke petrology & whole rock elemental analysis 
Á Datashed(Database) upgrades and merging
Á Geophysics re-processing and re-interpretation
Á Implicit modell ing (Leapfrog equivalent) training
Á Dril l ing tenders sent out
Á Dril l  Planning active & ongoing

BUDGET: US$8-10 million year
No more than 15% of annual free cash flow



GEOLOGY & GEOLOGICAL DATABASE
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HUM purchased the project with a US$105M 
dataset containing:
Á Soils (800x200m grid) –Au & multi-element
Á Reconnaissance dri l l ing (RAB, AC)
Á Air mag, radiometrics, gravity & IP
Á Regolith & WAXI geological mapping 
Á In-depth understanding

Á 8 dri l led deposits with 2.2Mozs 
resources

Á 361,000m of resource dri l l ing



DEPOSITS: 2018 DRILLING
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1. Gonka(GK)
2. Komana East (KE)
3. Komana West (KW)
4. SanioumaleWest (SW)
5. SanioumaleEast (SE)
6. Guirin West (GW)



EXPLORATION TARGET CRITERIA
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V Grade >1.2 g /t (unless large low grade heap leach)

V Clear host and control (good continuity & gold distr ibution)

V High recoveries (>88%)

V Simple mineralogy, preferably Gold only

V Fresh or Oxide

V Open Pit or Underground 

V Truckabledistance (<25km) to process plant, unless economic as a stand alone 
plant i .e. gravity or heap leach

N.B
The above, combined with targeting criteria, determines ranking and prioritisation for drilling & budget expenditures

WHAT ARE WE LOOKING FOR?



GONKA: OPEN PIT & UG
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Ounces Recovered

Ounces recovered - OP Ounces Ounces recovered - UG Ounces

Gonka Tonnes g/t ozs

OP 1,223,451 2.33 91,662

UG 538,796 4.47 77,424

UG-ext* 2,150,000 4.32 299,000

Total 3,912,247 3.72 468,086

* UG-extension not yet proven and is based on an assumption of geological continuity

FACTS
Á 5km from Process Plant
Á Basalt /  mafic dyke hosted
Á Grades improve with depth
Á 47,000m resource dri l l ing
Á All Inferred Resources 
Á OP : 92Kozs (DRA study)
Á Strip rat io :  8:1
Á UG : 77kozs (DRA study)
Á Mineral Resource open
Á 54% conversion 
Á 169Kozs from 310Kozs



KOMANA EAST: UNDERGROUND POTENTIAL
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FACTS
Á Sediment / mafic dyke 

hosted
Á 76,000m resource 

dri l l ing
Á OP : 440Kozs
Á Strip rat io :  13:1
Á UG : 113kozs (1Mt)
Á Mineral Resource 

open
Á 68% conversion 
Á 553kozs from 808Kozs
Á Exist ing infrastructure 

in place

N.B. 
Å Northern UG shoots not included, further drilling required
Å Of 113kozs, Indicated : 520kt @ 4.55g/t = 76kozs, Inferred : 500kt @ 2.33g/t = 37kozs  



SANIOUMALE WEST: RESOURCE GROWTH
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N.B. 
Å Lowest drill metres for resource ounces delineated, i.e. best bang for our buck
Å Ore body geometry works for good pit economics i.elow strip ratio

FACTS
Á 21km by haul road
Á Sediment hosted
Á >2km long
Á Stacked lenses
Á 17,000m resource dri l l ing
Á Indicated JORC Resources
Á Resources Ox-Tr : 138Kozs
Á Resources GFL Fr :  112Kozs
Á Reported only Ox-Tr (75m)
Á Mineral Resource open
Á Pit Optimisat ion 67 kozs (Ox-Tr

only)
Á Mineral Resource open
Á 47% conversion 
Á 66kozs from 138Kozs



SANIOUMALE EAST: RESOURCE POTENTIAL
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N.B. 
Å Underground potential - SNDD0029  147-148m @ 15.1 g/t Au

FACTS
Á 20 kms by haulroad
Á Basalt /  Mafic dyke hosted
Á 2.2km long
Á Similar to GK & KE
Á 21,000m resource dri l l ing
Á Indicated JORC Resources
Á Resources Ox-Tr : 62Kozs
Á GFL didn’t model
Á Reported only Ox-Tr (75m)
Á Mineral resource open
Á Pit Optimisat ion 37 kozs

(Ox-Tr only)
Á Mineral Resource open
Á 60% conversion 
Á 37kozs from 62Kozs



GUIRIN WEST: RESOURCE POTENTIAL
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N.B. 
Å For LoMplanning requirements could advance priority as source of HG Ox
Å Lowest conversion ratio due to 6-7 small pits limited by no model into fresh

FACTS
Á Sediment hosted
Á 2km long
Á 6-7 small pits
Á 23,000m resource dri l l ing
Á Indicated JORC Resources
Á Resources Ox-Tr : 73Kozs
Á Reported only Ox-Tr (50m)
Á Mineral resource open
Á Pit Optimisat ion 16 kozs (Ox-Tr

only)
Á Mineral Resource open
Á 22% conversion 
Á 16kozs from 73Kozs



KOMANA WEST: RESOURCE POTENTIAL
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2015 resource model and final pit design (based on $1100/ozoptimisations)

N.B. 
Å Most drilling for least amount of Resource ozsi.e. complex geometry
Å Exploration potential to north and south of pit along strike
Å Possible UG potential under main grade domain in the north pit

FACTS
Á Basalt,  Sediment & 

Porphry hosted
Á +2-3km long
Á 86,000m resource 

dri l l ing
Á Indicated JORC 

Resources
Á Reserves: 240Kozs
Á Total Resource: 505kozs
Á Strip Ratio: 12:1
Á Mineral resource open
Á 47% conversion 
Á 239kozs from 505Kozs
Á Exist ing infrastructure in 

place



KABAYA SOUTH: FUTURE RESOURCE POTENTIAL
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Gold Grade legend
Blue < 0.6
Green 0.6 to 1.0 
Brown 1.0 to 2.0 
Red 2.0 to 4.0

2Mt @ 1.3g/t in-pit resource

N.B. 
Å Further project team work require to evaluate & advance i.e. pre-feasibility (Met & Geotechnical test work required)
Å Prospective area, but not in 2018 drill plan 

FACTS
Á >25km by haul road
Á Sediment hosted
Á +5-6km long zone
Á Pit 1.2km long
Á Ox zone > 100m deep
Á 41,000 m resource dri l l ing
Á SAMREC Resources 
Á GFL & Glencar dri l led
Á In-pit  Resources: 85Kozs
Á Total Resource: 130kozs
Á Mineral resource open
Á 65% conversion 
Á 85kozs from 130Kozs



FURTHER GROW POTENTIAL
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1.Badogo - Malikila



NEW DISCOVERIES, NEW RESOURCES
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30 targets identified on above criteria

Á Highest probabil i ty of making a new discoveries wil l  be along known gold 
bearing structures:
Á SankaraniShear zone - Gonka Link, SE UG?
Á KomanaWest fault –Soloba& Kama, KW-N UG
Á Faliko–Fodelato Badogo-Maliki la zone
Á FarasabaFault Zone - Kabaya
(Possibi l i ty is that deposits wil l  exist along these structures that are  bl ind, 
high grade and amenable to UG mining) 



PLANNED EXPENDITURE
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Summary
Å Total $8.7M
Å Targeting 401kozs = $22/ reserve 

oz
Å 26% Resource –Reserve 

conversion
Å Total dr i l l ing :  70,000m
Å Dri l l ing to commence in May 

Gonka–169kozs 

+ ext

22,000m for  

$3.4M

KE-UG –113kozs 

+ ext

6,000m for  

$1.2M

SE –37kozs + 

Fresh

GW –16kozs + 

Fresh

13,000m for  

$1.2M

10,000m for  

$1.0M

SW –66kozs  + 

Fresh

14,000m for  

$1.5M

KW-N 

5,000m for  

$0.4M
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SUMMARY

2018
Á Low risk, high reward strategy
Á Good $/oz expenditure
Á De-risking / Infilling of current Resources
Á Good potential to increase known Resources and 

expected Reserve conversion
Á Aligned to Life of Mine plan

2019
Á Extensive target pipeline 
Á Convert new and existing resources 
Á Experienced team & local knowledge


